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Consolidated Intermediate Financial report 
 

January–September 2017 
 

MAIN FIGURES 
 

In the period January–September 2017, Grupo Solaria recorded €22.277mn in net sales (+86%), €18.292mn 

in EBITDA (+70%) and €5.6mn in net profit (+91%). These earnings easily surpass the company’s €12mn 

in net sales, €10.748mn in EBITDA and €2.931mn in net profit recorded during the same period of the preceding 

fiscal year. 

 

The ratio of EBITDA to sales (EDITDA margin) stands at 82%, which may be considered an optimal and 

standard level. 

 

The excellent performance shows robust and growing earnings that are the result of a new operating model 
that focuses on energy generation based on solar photovoltaic technology. The performance was also driven 
by the development of new generation plants and optimisation of general costs and project finance costs.  

 
 

KEY POINTS FROM THE PERIOD: PERFORMANCE OF THE BUSINESS 
 

• In January 2017, Grupo Solaria’s generation unit Solaria Energía Generación Renovable S.L. 

reached an agreement with the venture capital fund Solaria Aleph Generación F.C.R. regarding 

the acquisition of Serre Uta 1 Societa Agricola s.r.l. for a total enterprise value of €24,031,437. 

The agreement, signed on 7 June 2017, brought about a change in control on 29 September 2017. 

 

• The issuance and placement of the PSP6 Bond on 22 February 2017 on Spain’s MARF alternative 

fixed income market, totalling €45.1mn, with a 3.75% coupon and maturing in December 2037, has 

allowed the company to restructure the financial debt of PSP6 (a 9.9 MW plant located in Fuenmayor, 

La Rioja), replacing the financing with financial institutions it had to date. This bond allows financing 

of the company PSP6 to be optimised to the fullest and makes it possible to increase available 

free cash flows. 

 

• On 23 February 2017, Inter-American Investment Corporation (IIC), a member of the Inter-American 

Development Bank (IDB) Group, extended a USD25mn 18-year loan for the construction of two 

solar photovoltaic technology based power production plants: Yarnel S.A. and Natelu S.A. 

(Uruguay). As of the date of release of this report, both plants were onstream and generating 

power. 

 

• On 12 June 2017, Grupo Solaria signed a 20-year lease agreement for the Fuenmayor industrial 

facilities with the La Rioja-based corporate group Grupo Perica. The agreement is to generate 

global cumulable income in excess of €9.0mn. 

 

• On 30 June 2017, Grupo Solaria’s generation unit Solaria Energía y Generación Renovables, 

S.L. decided to buy the whole of Magacela Solar 1, S.A. from DTL Corporación S.L (the ultimate 

parent company of Grupo Solaria), for an enterprise value of €61.59mn. The project bond “senior 

secured notes 3,769% Magacela Solar 1, S.A.U.” listed in the open market (Freiverkehr) and 

fully acquired by BlackRock Real Assets was simultaneously issued to finance the acquisition 

of this asset.  The transaction was formalised on 28 July 2017. The accounting effect of this 

transaction has been observed since 1 January, 2017 because it was a jointly  
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controlled operation. The assets and liabilities of Magacela Solar 1 are now recorded by Grupo Solaria 

at book value rather than fair value. 

 

• On 6 July 2017, the venture-capital fund Solaria Aleph Generación F.C.R., 50% owned by Grupo 

Solaria, sold its stakes in the companies Solar One Srl and Energia Srl, both of which own two 

photovoltaic parks in Italy. Grupo Solaria obtained €3.663mn in the sale of half of its indirect stake in 

both companies.  

 

• On 17 July 2017, the Uruguayan plant Yarnel obtained authorization confirming that the plant 

meets all requirements to commence commercial operation. 

 

• On 26 July 2017, Grupo Solaria was awarded 250 MW of new generation capacity in the third 

Spanish renewables auction. 

 

• On 5 September 2017, the Uruguayan plant Natelu obtained authorization confirming that the 

plant meets all requirements to commence commercial operation. 

 

Grupo Solaria ended this third quarter with €44.495mn in working capital. Of this amount, €25.614mn 

corresponds to investments in Uruguayan plants. 

 

Acquisition of Serre Uta 1 Societa Agricola s.r.l. 

 

In January 2017, Grupo Solaria’s generation unit Solaria Energía Generación Renovable S.L. reached an 

agreement with venture capital fund Solaria Aleph Generación F.C.R. regarding the acquisition of Serre 

Uta 1 Societa Agricola s.r.l. for a total enterprise value of €24,031,437. The agreement, signed on 7 June 

2017, brought about a change of control on 29 September 2017. 

 

Serre Uta 1 owns a 5.8 MW solar plant located in Sardinia (Italy). Prior to this acquisition, Grupo Solaria held a 

50% indirect stake in Serre Uta 1 (through a stake in Solaria Aleph Generación F.C.R.). This company was 

recorded using equity-method criteria until 31 December, 2016.  

 

Issuance and placement of PSP6 senior secured notes February 2016 

 

On 22 February 2017, Grupo Solaria proceeded to restructure the financial debt of the PSP6 9.9 MW plant 

located in Fuenmayor (La Rioja), replacing the financing with financial institutions it had to date with the issuance 

of bonds in Spain’s MARF alternative fixed-income market. This increased Grupo Solaria’s cash capacity.  

 

Specifically, on 27 February 2017, the MARF permitted the listing of the issuance of guaranteed senior securities 

of the company Planta Solar Puertollano 6, S.A.U. for an amount of €45.1mn, a 3.75% coupon and maturity in 

December 2037. 

 

With the issuance of the aforementioned bond and the resources generated, Grupo Solaria proceeded to cancel 

€16mn in bank financing with Bankinter associated with the photovoltaic plant (along with interest-rate-hedging 

instruments related to this financing with Bankinter, which were designed to provide protection from potential 

rate fluctuations), as well as debt associated with the Fuenmayor industrial assets for an amount of €14.4mn 

with Banco Popular. 
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Disbursement of the loan from Inter-American Investment Corporation for the construction, operation 

and maintenance of Yarnel S.A. and Natelu S.A. 

 

On 9 September 2016, Grupo Solaria closed two financing arrangements with Inter-American Investment 

Corporation (IIC), member of the Inter-American Development Bank (IDB) Group, for the construction of Yarnel 

and Natelu. The financing totalled USD25mn and was extended on 23 February 2017. 

 

Natelu solar plant includes a USD6.1mn senior loan from IIC and a USD6.1mn co-loan from the Canadian 

Climate Fund for the Private Sector in the Americas (C2F). The Yarnel plant has received USD6.4mn in IIC 

financing and USD6.4mn from the C2F. The financing package has a term of 18 years. 

 

Twenty-year lease signed with Grupo Perica for the Fuenmayor plant 

 

On 12 June 2017, Grupo Solaria signed a 20-year lease with the La Rioja-based corporate group Grupo 

Perica for the Fuenmayor industrial installations. The lease is to generate global cumulable income in 

excess of €9.0mn.  

 

This transaction makes it possible to factor into valuations industrial and real-estate assets while continuing to 

improve the group’s financial position. 

 

Acquisition of Magacela Solar 1, S.A. and its associated solar plant 

 

On 30 June 2017, Grupo Solaria’s generation unit Solaria Energía y Generación Renovables, S.L. 

decided to buy the whole of Magacela Solar 1, S.A. from DTL Corporación S.L (the ultimate parent 

company of Grupo Solaria), for an enterprise value of €61.59mn. The transaction was formalized on 28 July 

2017. The accounting effect of this transaction has been in place since 1 January 2017 because it was a jointly 

controlled operation. The assets and liabilities of Magacela Solar 1 are now recorded by Grupo Solaria at book 

value rather than fair value.  

Magacela Solar 1, S.A.U. owns a 10 MW plant (10.9 MWp) in Magacela (Badajoz). This plant is financed 

through a “senior secured notes 3.769% Magacela Solar 1, S.A.U.” project bond listed in the open 

market (Freiverkehr) fully acquired by BlackRock Real Assets on 24 July 2017. The main characteristics 

of this project bond are:  

o Amount of issuance: €47,100,000 

o Date of maturity: 30 June 2037 

o Coupon: 3.769% nominal annual 

 

Sale of stakes in companies Solar One Srl and Energia Srl  

 

On 6 July 2017, the venture-capital fund Solaria Aleph Generación F.C.R., 50% owned by Grupo Solaria, 
sold its stake in the companies Solar One Srl and Energia Srl, both of which hold two photovoltaic parks in 
Marche (Italy). Grupo Solaria obtained €3.663mn for the sale of 50% of its indirect stake in both companies. 
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The Uruguayan plant Yarnel obtains authorization confirming that the plant meets all requirements to 
start commercial operation 

 

On 17 July 2017, Grupo Solaria reported that it had successfully connected the Yarnel S.A. plant in Uruguay 
and had obtained from Usinas y Trasmisiones Eléctricas (UTE) authorization confirming that the plant 
meets all requirements to start commercial operation. UTE is a Uruguayan state-owned company with 
over 100 years of history that is engaged in power generation, transmission, distribution and marketing 
activities, the provision of related services and consulting. Yarnel S.A. is a solar power plant with related 
facilities and installed capacity of 9.5 MW (11.6 MWp) located near the city of Young in the Río Negro 
Department. 

 

Grupo Solaria awarded 250 MW of new generation capacity in third Spanish renewables auction 

 

On 26 July 2017, Grupo Solaria announced that its unit Planta FV3 S.L had been awarded 250 MW of 
new generation capacity in the third renewables auction. The new capacity, which should be fully 
operational by 31 December 2019, will allow its generation perimeter in terms of MW to be increased over 3.5 
times in just over two years. 

 

Uruguayan plant Natelu obtains authorization confirming that the plant meets all requirements to start 
commercial operation 

 

On 5 September 2017, Grupo Solaria reported that it had successfully connected the Natelu S.A. plant in 

Uruguay and obtained from UTE authorisation confirming that the plant meets all requirements to start 

commercial operation. UTE is a Uruguayan state-owned company with over 100 years of history that is 

engaged in power generation, transmission, distribution and marketing activities, the provision of related 

services and consulting. With an installed capacity of 9.5 MW (11.1 MWp), Natelu S.A. is located near the city 

of Mercedes (Soriano Departament). 
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PROFIT AND LOSS ACCOUNT 

 

 
 

The amount recorded under “other income” has fallen 59% vs. the same period a year earlier because debt 

regularisation agreements were reached with suppliers last year. These kinds of negotiation with suppliers 

were definitively concluded last year. 

 

The line Cost of sales shows a positive balance, since it includes costs activations in different projects, 

especially those located in Uruguay, whose final stage of construction was developed in the first half of this 

year. 

 

The increase in operating costs in the nine months ending on 30 September 2017 vs. the same period a year 

earlier is largely explained by the acquisition in 2017 the companies Magacela Solar 1, S.A. and Serre UTA, 

S.r.l. and, therefore, the incorporation of the financial statements of these companies in the consolidation 

scope, the operating costs of the consolidated profit and loss account of Grupo Solaria as from 1 January 

2017. This increase is also explained to a lesser extent by the new expenses associated with the two new 

Uruguayan plants. 

 

The increase in financial expenses is caused by the expenses related to the cancellation of the project finance 

of PSP6 and by costs associated with higher volume of non-recourse debt held by Grupo Solaria as a result 

of the successfully completed refinancing processes. Said increase is also the result of the incorporation to 

the consolidation scope of Grupo Solaria of the financial expenses of Magacela Solar 1, S.A. and Serre UTA 

S.r.l. To a lesser extent, the increase is also due to new expenses associated with the two new Uruguayan 

plants. 

 

 

THOUSANDS OF EUROS (K€)

Net sales 22.277 12.000 10.277 86%

Cost of sales 935 798 137 17%

Gross sales margin 23.213 12.798 10.415 81%

Other income 822 2.004 (1.182) -59%

Personnel expenses (2.009) (2.105) 96 -5%

Other operating expenses (3.734) (1.948) (1.786) 92%

EBITDA 18.292 10.748 7.543 70%
EBITDA / Net sales 82% 90%

- -

Amortisations and depreciations (6.244) (4.858) (1.386) 29%

EBIT 12.048 5.890 6.157 105%
EBIT / Net sales 54% 49%

Financial P&L (7.215) (3.512) (3.703) 105%

Equity Method Accounted Co. Result 767 553 214 39%

EBT 5.600 2.931 2.669 91%

Tax - -

NET PROFIT / (NET PDA) 5.600 2.931 2.669 91%
Net profit / Net Sales 25% 24%

Absolute 

variation

Relative 

variation
Q3-2017 Q3-2016
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SALES 

 

In the first nine months of 2017, the net sales of Grupo Solaria amounted to €22.277mn, constituting an 86% 

increase vs. the figure recorded during the same period a year earlier, chiefly due to the change in 

the group’s consolidation scope caused by the incorporation of the aforementioned photovoltaic 

parks. Net sales generated in Italy registered greatly sustained growth due to the global consolidation of 

Serre UTA and the sales generated by Ollastra. Corporate sales were affected by certain one-off fees. 

To a lesser extent, the higher irradiance and ongoing improvement in operation and maintenance 

are reasons for the sound performance of sales in practically all the plants. 

 

Detail of sales by business unit during the period January–September 2017:  

 

  

SALES DETAIL H1 - 2017 

  
      

 
 

Q3 - 2017 

 

Q3 - 2016 

  
Absolute 
variation 

  
Relative 
variation Data in THOUSANDS OF 

EUROS (€K)  

 

    

         

SPAIN  15,906  10,097  5,809  58% 

ITALY  5,232  1,766  3,466  196% 

LATAM AND OTHERS  674  -  674  - 

CORPORATE  466  137  329  240% 
Total Business 
Turnover  22,277  12,000  10,277  86% 

 

 

January to September 2017 Net Sales distribution chart by zones:  

 

 

Spain
71%

Italy 24%

LATAM
3%

Corp. 
2%

Sales distribution  - Q3 2017

Spain
86%

Italy
13%

Corp.
1%

Sales distribution - H1 2016
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Detail of sales broken down by plant: 

 
 

  
Q3-2017 

 Sales 

growth 

 
Q3 - 2016 

  
Data in THOUSANDS OF EUROS 

(EUR K)    
 

       
 SOLARIA  466    137 

G
E

N
E

R
A

T
IO

N
 

GLOBASOL VILLANUEVA  5.182  6%  4.877 

PSP6  4.982  6%  4.711 

MAGACELA SOLAR 1  5.188  
 

 - 

SARENER  314  9%  288 

PSP4  8  0%  8 

PFV1  189  9%  173 

PRONATURE  43  8%  40 

MARCHE  1.753  10%  1.596 

SERRE UTA  3.036  
 

 - 

OLLASTRA  443  161%  170 

NATELU  367  
 

 - 

YARNEL  307  
 

 -  

 
 

 
 
 

 
 

  Total Business Turnover  22.277    12.000 

 

 

EBITDA AND EBITDA MARGIN 

 

The increase and diversification of the group’s generation profile, along with the flat volume of regularisation 

of debt with suppliers and the higher operating expenses have a normalising effect on the EBITDA margin, 

with stands at 82% vs. 90% released during the same period in 2016. 
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BALANCE SHEET 

 

The consolidated balance sheet shows very positive performance, reflecting both the sustained growth of 

the generation perimeter and improvements in the financing of its plants. 

 

Grupo Solaria ended 3Q17 with €44.495mn in working capital. 

 

Consolidated balance sheet as of 30 September 2017 vs. that of 31 December 2016: 

 

 
 

 

 

 

Data in thousands of euros 30/09/2017 31/12/2016 Absolute variation Relative variation
H1-2017

Non-current assets 214.274 149.968 64.306 43%

Intangible assets 80 80 - -

Tangible fixed assets 203.047 135.269 67.778 50%

Equity accounted investments 699 7.454 (6.755) -91%

Deferred tax assets 8.463 6.341 2.122 33%

Other non-current financial assets 1.985 824 1.161 141%

Current assets 57.815 40.333 17.482 43%

Inventories 25.761 22.284 3.477 16%

Commercial debtors and other accounts receivable 13.431 8.084 5.347 66%

Other current financial assets 78 77 1 2%

Other current assets 454 119 335 281%

Cash and others equivalent liquid assets 18.091 9.769 8.322 85%

TOTAL ASSETS 272.089 190.301 81.788 43%

Net equity 49.953 48.393 1.560 3%

Capital and issue premium 221.926 221.926 - -

Other reserves 5.311 5.311 - -

Own shares (2.245) (2.245) - -

Retained earnings (168.835) (171.848) 3.013 -2%

Adjustments due to change in value (6.204) (4.751) (1.453) 31%

Non-current liabilities 208.816 111.545 97.271 87%

Non-current provisions 1.103 1.404 (300) -21%

Obligations and long-term bonds 127.745 41.859 85.886 205%

Financial liabilities with credit institutions 46.541 39.833 6.708 17%

Debt with related entities 30.516 23.503 7.013 30%

Derivative financial instruments 603 2.607 (2.004) -77%

Other financial liabilities 2.307 2.339 (32) -1%

Current liabilities 13.320 30.363 (17.043) -56%

Financial liabilities with credit institutions 4.159 4.889 (730) -15%

Obligations and short-term bonds 4.104 1.579 2.525 160%

Derivative financial instruments 211 705 (494) -70%

Debt with related entities 534 93 441 475%

Commercial creditors and other accounts payables 3.541 22.506 (18.966) -84%

Other current liabilities 771 591 180 30%

TOTAL LIABILITIES 272.089 190.301 81.787 43%
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Regarding this consolidated balance sheet, the increase in tangible fixed assets is due to the addition to the 

group’s consolidation scope of Magacela Solar 1, S.A. and Serre UTA S.r.l., of respectively 10 MW and 5.8 

MW nominal power. The increase in tangible fixed assets is also caused by the incorporation to the scope 

of Grupo Solaria of Magacela Solar 1, S.A. and Serre UTA S.r.l. at net book value.  

 

Commercial debtors and other accounts receivable and cash and equivalent liquid assets are also affected 

by incorporation into the group’s consolidation scope of the assets from Magacela Solar 1, S.A. and Serre 

UTA S.r.l. 

 

The cut in investments of companies placed on an equity basis is caused by the acquisition of 100% of Serre 

UTA. Before this acquisition, Grupo Solaria held a 50% stake of Serre Uta (with no control of the company) 

that was recorded under equity-method criteria. Now Grupo Solaria can consolidate Serre Uta by global 

integration. Additionally, Solar One Srl and Energia Srl, two companies partially owned (not controlled though 

equity accounted) by Grupo Solaria through a 50% stake in the Venture Capital Fund Solaria Aleph 

Generación F.C.R. were sold during this third quarter of 2017. This sale had a direct impact on Grupo 

Solaria’s investments of companies placed on an equity basis line.  

 

Lastly, inventories are also affected by investments made in the first six months of the year in the plants 

located in Uruguay These plants should be filed as “delivered” before the end of 2017. 

 

It is worth emphasizing again that during the first nine months of the year: 

 

Grupo Solaria proceeded to restructure the financial debt of PSP6, the 9.9 MW plant located in Fuenmayor (La 

Rioja), replacing the financing with financial institutions it had to date with the issuance of bonds on the MARF 

alternative fixed income market providing Grupo Solaria with a cash surplus. 

 

More specifically, on 27 February 2017, the MARF permitted the listing of the issuance of guaranteed senior 

securities of the company Planta Solar Puertollano 6, S.A.U. for an amount of €45.1mn, at 3.75% interest and 

maturity in December 2037. 

 

With the issuance of the aforementioned bond and the resources generated, Grupo Solaria proceeded to cancel 

the bank financing linked to the photovoltaic plant for an amount of €16mn with Bankinter (along with the hedging 

of interest rates related to this financing with Bankinter contracted to hedge against potential interest rate 

fluctuations), as well as the debt linked to the industrial assets in Fuenmayor for an amount of €14.4mn with 

Banco Popular 

 

On the other hand, and as explained above, Magacela Solar 1, S.A.U. issued project bonds amounting to 

€47.1mn at an interest rate of 3.769% per annum and with a maturity date of 30 June 2037. The proceeds 

obtained by this bond issue were used to cancel project finance debt held with financial institutions amounting 

to €30.6mn as well as well as the €2.1mn hedging of interest rates derivative contracted to hedge against 

potential interest-rate fluctuations related to this financing. 

 

These transactions largely explain the increase in obligations and long-term bonds. 

 

The increase in liabilities with credit institutions is due to the disbursement of the USD25mn loan for 

the construction of Yarnel and Natelu and the acquisition of Serre Uta 1 Societa Agricola s.r.l.  
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The line debt with related entities was greatly affected by the purchase of Magacela Solar 1, S.A.U. from 

DTL Corporación, S.L. and has affected the balance sheet since 1 January 2017. 
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STRATEGY AND PERSPECTIVES 

 
Grupo Solaria is a well-known player in the solar photovoltaic sector, since it is one of the few who are 

exclusively engaged in this type of energy.  
 

Grupo Solaria’s business model focuses on the generation of photovoltaic energy through existing projects and 

the development of new projects in countries with high profitability and controlled risk. 
 

Grupo Solaria has been able to adapt and give value to its projects. Grupo Solaria can distinguish and invest 

in the most suitable projects in terms of profitability/risk as a result of the knowledge it has acquired in over a 

decade of operation and over 150 MW developed and constructed on a global scale.  
 

Grupo Solaria is able to locate its future investment projects because of its specialists located in different local 

offices that study and select the best opportunities. 
 

Grupo Solaria is perfectly positioned to fulfil its new strategic plan for investment and growth in solar photovoltaic 

energy generation. We are clearly committed to renewable energies, as evidenced by our new investments. 
 

At present, the hefty reduction of costs associated with photovoltaic energy is allow us to reach network parity 

in some markets. This means that the cost of producing solar energy is even lower than the cost of generating 

conventional energy from sources such as gas, fuel oil, coal or nuclear. Further, its easy implementation and 

reduced execution time mean that the interest in development of these types of projects will grow exponentially. 

Solar photovoltaic energy is turning out to be an excellent and ecological solution for the development of both 

emerging and developed economies. In fact, Grupo Solaria was awarded 250 MW of new capacity in the third 

Spanish renewables auction on 26 July 2017. This new capacity will be profitable without the need for 

subsidisation. 
 

Grupo Solaria pioneers the use of new forms of financing. We are experts in issuing renewable project bonds. 

We know how to make the most of high existing demand from large international investment groups for these 

types of investment projects. As a result of these new financing methods, projects that are profitable and have 

a very positive economic impact are becoming a reality. 
 

We generate value for our shareholders through: 

 

• Greenfield: The development of new solar plant projects by participating in the entire management 

process from obtaining permits to launching the solar plants. 

• Brownfield: The acquisition of solar photovoltaic assets in production that improve the company’s 

visibility. 

• Financial optimisation of projects 
 

The strategic objective of Grupo Solaria continues to be its positioning and consolidation as an expert 

company in the domestic and international solar energy market. 
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CONCLUSIONS 

 

Excellent earnings that are clearly registering growth (sales: +86%; EBITDA: +70% and net profit: +91%) 

 

Permiters of generation and income show highly sustained growth as a result of the acquisition of the 

companies Serre Uta 1 Societa Agricola s.r.l. and Magacela Solar 1, S.A.U., on books since 1 January 

2017. 

 

Grupo Solaria continues to optimise the financial structure of its balance sheet and to provide its cash 

with further resources to deal with new investment projects and growth. 

 

The new business model provides recurring income, positive earnings and excellent margins. 

 

The issuance and placement of the bonds associated with PSP6 and Magacela and the disbursement of the 

USD25mn loan by the IIC have had highly favourable effects on Grupo Solaria that include the following: 

 

• Continued strengthening of balance sheet 

• Continued transformation of recourse debt to non-recourse debt  

• Freeing of more cash flows 

• Providing of the group with surplus cash and capacity to deal with new projects 

 

Working capital totals €44,495mn (of which €25.614mn corresponds to investments in Uruguayan plants).  

 

The two new Uruguayan plants are now onstream and starting to generate energy. 

 

Renting the Fuenmayor industrial installations to Grupo Perica for 20 years with €9.0mn in guaranteed rent 

provides this assets with excellent real-estate value. 

 

A promising future:  

 

On 26 July 2017, Grupo Solaria was awarded 250 photovoltaic MW in the third renewables auction. This 
new capacity, which should be fully operational by 31 December 2019, will allow the generation scope to 
be increased in terms of MW by over 3.5 times in just over two years. 
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IMPORTANT EVENTS DURING THE PERIOD 

 

http://www.cnmv.es/Portal/HR/ResultadoBusquedaHR.aspx?division=1&nif=A83511501 

 

 

Record: 256942 of 29/09/2017 at 16:47 hours 

Intermediate financial report 

The company releases a report on earning in the first half of 2017 

 

Record: 255250 of 28/07/2017 at 08:15 hours 

Others on business and financial position 

Solaria Energía y Medio Ambiente S.A. reached an agreement earlier today with DTL Corporación, S.L. regarding 
the purchase of 100% of the company Magacela Solar 1, S.A.U. 

 

Record: 255030 of 26/07/2017 at 12:40 hours 

Others on business and financial position 

Solaria Energia y Medio Ambiente S.A. (“Solaria”) reports that it has been informed by OMIE (Iberian Electricity 
Market Operator) of the awarding of 250 photovoltaic MW in the renewables auction held earlier today. 

 

Record: 254119 of 30/06/2017 at 18:55 hours 

Announcements and agreements of General Meetings and Assemblies 

Solaria Energía y Medio Ambiente, S. A. informs of today’s Ordinary General Shareholders Meeting, resulting in 
the approval of all and every agreement submitted to a vote. 

 

Record: 253226 of 12/06/2017 at 07:55 hours 

Others on business and financial position 

Solaria Energia y Medio Ambiente, S.A. informs of the signature of a lease agreement for its industrial facilities 
in Fuenmayor (La Rioja), for which it will receive revenue in excess of €9.0mn. 

 

Record: 253045 of 08/06/2017 at 07:21 hours 

Others on business and financial position 

Solaria Energía y Medio Ambiente, S.A. informs of the purchase of a 5.8 MW photovoltaic park in Italy. 

 

Record: 252522 of 26/05/2017 at 14:17 hours 

Announcements and agreements of General Meetings and Assemblies 

Solaria Energía y Medio Ambiente, S.A. announces the 2017 Ordinary General Shareholders Meeting 

 

Record: 251969 of 12/05/2017 at 00:21 hours 

Intermediate financial report 

The company issues a report on the results of the first quarter of 2017 

 

Record: 249578 of 16/03/2017 at 08:22 hours 

Annual report on remunerations to board members 

The company issues the Annual Report on Remunerations to Board Members of tax year 2016 

 

Record: 249577of 16/03/2017 at 08:20 hours 

Annual report on corporate governance 

The company issues the Annual Report on Corporate Governance of tax year 2016 

 

http://www.cnmv.es/Portal/HR/ResultadoBusquedaHR.aspx?division=1&nif=A83511501
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Record: 249017 of 01/03/2017 at 05:57 hours 

Intermediate financial report 

The company issues a report on earnings in the second half of 2016 

 

Record: 248933 of 28/02/2017 at 18:06 hours 

Operations and guarantees on assets 

Solaria Energía y Medio Ambiente, S. A. informs of the early cancellation of bank financing associated with the 
industrial assets in Fuenmayor for a total amount of €14,367,557 

 

Record: 248377of 22/02/2017 at 12:27 hours 

Fixed income issuance 

Solaria Energia y Medio Ambiente, S.A. informs that the issuance of the project bond for an amount of €45.1mn 
in the AFIM through its unit Planta Solar Puertollano 6, SAU has been successfully placed in its entirety. 

 

Record: 248363 of 22/02/2017 at 09:47 hours 

Fixed income issuance 

Solaria Energia y Medio Ambiente, S.A. informs of the issuance of a project bond for an amount of €45.1mn in 
the AFIM through its affiliate Planta Solar Puertollano 6, SAU. 

 

 

 


